SQC: Annual General Mandate 2020
On 21 Mar 2020, Sai Gon – Quy Nhon Mining Corporation announced Annual General Mandate 2020 No. 0103/ NQ – DHDCD – SQC.20 as follows:

Article 01: Approve the report of the Board of Directors and the Board of Management; approve the business plan for 2020:
Business plan for 2020 contains these following targets:
	Target
	Plan for 2019
	Exercised in 2019
	Plan for 2020

	Charter capital (Million VND)
	1,100,000
	1,100,000
	1,100,000

	Revenue (Million VND)
	76,677
	52,493
	27,927

	Profit after tax (Million VND)
	1,376
	(28,938)
	656

	Profit after tax/ Revenue (%)
	1.8%
	(55%)
	2.3%

	Profit/ Owner’s equity (%)
	0.14%
	(2.89%)
	0.1%


Article 02: Approve the report of the Board of Supervisors

General Meeting of Shareholders approved the report of the Board of Supervisors on operating status of 2019 (Details as the attached report)
Article 03: Approve the audited Financial Statement of 2019

Financial Statement 2019 was audited by Auditing & Informatics Services Company Limited (AISC) according exactly to the regulated standards and was disclosed by the Board of Directors of Sai Gon – Quy Nhon Mining Corporation in accordance with the regulations and was uploaded on the website: www.sqcmining.vn on 14 Mar 2020, included:
(1) Report of the auditor

(2) Balance sheet at 31 Dec 2019

(3) Report on business operation result of 2019

(4) Cash flow report of 2019

(5) Explanation for Financial Statement of 2019

In which, there were these following targets:

Some basic targets at the audited Financial Statement of 2019
	No
	Target
	2019
	2018

	1
	Total assets
	815,110,372,133
	827,947,800,141

	2
	Owner’s equity, in which:
	76,8498,358,363
	797,436,280,171

	2.1
	Investment from the owners
	1,100,000,000,000
	1,100,000,000,000

	2.2
	Surplus fund
	5,000,000,000
	5,000,000,000

	2.3
	Treasury shares
	(209,430,975,950)
	(209,430,975,950)

	2.4
	Funds and undistributed profit
	(127,070,665,687)
	(98,132,743,879)

	3
	Total revenue and other incomes
	52,492,577,082
	8,811,233,717

	4
	Deductions
	-
	-

	5
	Net revenue and other incomes
	52,492,577,082
	8,811,233,717

	6
	Total expense (*)
	81,430,498,890
	39,739,917,406

	7
	Profit before tax
	(28,937,921,808)
	(20,928,683,689)

	8
	Profit after corporate income tax
	(28,937,921,808)
	(30,928,683,689)


(*) Total expense contains the cost of goods sold, sale expense, corporate management expense, financial expense and other expenses
Article 04: Approve the report on selecting the auditing unit for Financial Statement of 2020
General Meeting of Shareholders assigned the Board of Directors to select one of the following auditing companies to audit the annual Financial Statement and review the Financial Statements of 2019 (if necessary) as required by the State authorities
(1) Vietnam Auditing Partnership Company (CPA Vietnam)

(2) Auditing & Informatics Services Company Limited (AISC)

(3) AASC Auditing Firm Company Limited (AASC)

(4) Auditing & Consulting Company Limited (A&C)

(5) Vietnam Auditing & Evaluation Company Limited (VAE)
If the Company could not negotiate successfully with the above auditing companies about the auditing schedule and fee, General Meeting of Shareholders will assign the Board of Directors to an auditing unit from the remaining auditing units at the list of independent approved by the State Securities Commission of Vietnam to to audit the annual Financial Statement and review the Financial Statements of 2019 (if necessary) as required by the State authorities
Article 05: Approve the plan on restructure, withdrawing capitals in 2020:
General Meeting of Shareholders approved withdrawing the investments for assets, associates and joint ventures and the new investments in previous year and in 2019; and assign the Board of Directors to consider, decide the plan and value of the capital withdrawals, the restructure and the new investments suitably
Article 06: Approve the other related contents:
General Meeting of Shareholders approved Ms. Huynh Thi Ngoc Lan – Chair of Board of Directors to concurrently take charge of General Manager of the Company
Article 07: Term and conditions:
1. This Annual General Mandate was valid from the date of signature

2. Board of Directors of Sai Gon – Quy Nhon Mining Corporation is responsible for carrying out the tasks assigned by the General Meeting of Shareholders at this Annual General Mandate, ensure for the benefit of the shareholders and the Company in accordance with the Laws

